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ENGLISH VERSION

Instructions : (1) All questions are compulsory.

1

(2) Draw figures if necessary.

Explain the meaning of micro economics and also give
its natures and scope.

OR

What is meaning of Macro Economics ? Also write its
importance and limitation.

Explain the consumer equilibrium with the help of law
of diminishing marginal utility.

OR

Explain the feature of indifference curve.

Explain consumer equilibrium through indifference curve.

OR

Explain determinants of demand elasticity.

Explain the relationship between Average Cost and
Marginal Cost with figure.

OR

Explain types of elasticity of demand.

Write short notes : (any two)

(1) The importance of the law of equi-marginal utility
(2) The substitution effects

(3) Explain the income effect and price effect

(4) Explain price line.
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